






















































































































































































































































































































































Exhibit F-l



Exhibit F-l

Physical Rates

Country

U:S,3

Canada

Austria

Denmark

Finland

France

Germany

Ireland

Japan

Netherlands

Norway

Spain

Sweden

Switzerland

UK

Mechanical
Rate

N/A . -;.- •

N/A

9.009%

9.009%

9.009%

9.009%

9.009%

8.500%

6,000% -

9.009%

9.009%
9.009%

9,009%

9.009%

8.500%

Average PPD1

-m

N/A

€12.50

DKK98

€12.50

€11.07

€ 12.00-13.00
€11.4225

; V2509-30004 ;•'•
€ 12.00

NOK410 >- r=

€ 12.00-13.00

SEK110

CHF 18.85

£ 7,79

Average #
tracks

-«A V ,

N/A

14- ' V ' '- '

12

12

15

12-15 ,„
12

'I0sl2",\-;^;

12

12 1*/ . ' x " - -
11-12

"12 /"" ' • '

U.5

n

Effective
royalty per

track

, N/A ~,^_ :,

CAD 0.081

60.080 1f

DKK 0.736

€0.094

€ 0.066

60.072XKQ98

€0.081

¥:12i5-i8.0;-' """""
€ 0.090

• ^clffefr^
€0.090-0.106

SEKO!826;Xt:

CHF 0.136

£0,055

Exchange
Rate2

Wi'.;-., :

0.977

1.559 - ' • < • '

0.209

1.559

1.559

'-•l359-.r-

1.559

0.010

1.559

,0.1925 •*'•'/.,:,
1.559

0.1659
0.9876

1.976

Royalty per
track in U.S. $

0.079

0.125

0.154

0.147

0.103

0.112-0.153

0.126

0.125-0.180

0.140

.v;biis9/&V'.,
0.140-0.165

"•••.\iii'--;
0.134

0.109

"Published Price to Dealer" for a full-price CD, less VAT.

Source: XE Currency Data Feed Source, as of April 1, 2008, www.xe.com.

Includes widespread use of controlled composition clauses.

4
Retail price.
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Country

U.S.
Canada

Austria

Belgium

Denmark

Finland

?franee

Germany

Ireland

Japan

Netherlands

Norway

Spain

Sweden

Switzerland

UK

Typical
Retail Royalty
Price1 Rate2

N/A
CAD
0.99

€0.99
€0.99
RKK
£14*
€ 0.88s

€0.99

;€&>9

¥200

NOK
85

€$99
SEK
8.045

CHF,
l^fiT
£0.79

N/A
8.800%

8.000%

8.000%

8.000%
8loob%
15.000%6

£000%
7.700%7

10.000%

8.000%

8.1)00%

8.000%

8,000%

8.000%

VAT
Rate3

N/A

20$%
21.0%

22.0%
$&?
19.0%
21.00%

5.00%

1910%

25.0%

16:0%

25.0%

Digital Rates

VAT Royalty Mech.

Exhibit F-2

Perf.

N/A

6 0.165
€0.1718

€0.1622

€0.1581

€Q.f718

¥ 9.5238

€0.1581

€0.1366

N/A
CAD
0.0871

€0.066 :
€ 0.0655
DKK 1
0.8568
€ 0.0704

€0.0662

€0.1248

€0.0655
¥
14.6667
€0.0832
NOK
0.64
€0.0683
SEK
0.6432

N/A
N/A

N/A
N/A

Mechanical Exchange
Royalty Rate"

N/A
0.977

17.5% £0.1177 £0.0538 75% 25% £ 0.04034

Royalty in
u.s.s

0.091
0.0851

0.103
0.1021
0.1792

0.1098
03032
0.1946
0.1021
0.1467

0.1297
0.1232

0.1065
0.1067

0.1185

0.1063

Mechanical
Royalty in

U.S.S

0.091
0.0851

Source: Responses to email inquiries or publicly available information from Apple concerning its iTunes retail prices.
2 Sources: Responses to email inquiries, internal MCPS-PRS document, or RIAA Ex. D-101-DP.
3 Source: Value-Added Taxes (VAT), as of April 1, 2008, www.uscib.org/index.asp?documentID=1676 or responses to email inquiries.
4 Source: XE Currency Data Feed Source, as of April 1, 2008, www.xe.com .
5 Retail price excludes VAT.

Online rates are presently being contested.

Up to 15% reduction is possible.
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