ns Page 1 of 2

RIAA Ex. 0-122-DP

v Bwernts Fenanciad Interomdtion o B Excoutive

FROFAT GOVEETAn

Home > News and Events > Press Release

Home

S RN

News & Events

Financial Information
SEDAR Filings
EDGAR Fikings
Company Overview

Corporate Governance

Board & Executive
Team

Frequently Asked
Quesgipns
Contact Us

T ——

Analysts

 Corporate Website:!
S Www.Cinram, com

=;¢7,&é’(§b@°
... W s
' Click here to download
- Acrobat® Readerd®,

Press Release

Friday, July 18, 2003

Cinram to acquire DVD and CD manufacturing, physical
distribution and related businesses from AOL Time Warner

TORONTO, July 18 /CNW/ - (CRW - TSX) Cinram Internationat Inc,
{"Cinram™} announced today that it has entered into a definitive agreement with
AOL Time Warner Inc. to acquire its DVD and CD manufacturing and physical
distribution businesses, together with certain related businesses, in the U.S. and
Europe, The purchase price is approximately U5$1.05 billion in cash. The
acquisition, which is subject to appropriate regulatory approvals and other
customary closing conditions, is expected to close in the Fall of 2003.

As part of the transaction, Cinram will enter into exclusive long term agreements
with Warner Home Video, Warner Music Group and New Line Cinema to
manufacture, print, package and physically distribute their DVDs and CDs in
North America and Europe, Cinram has been a supplier to these entities in
certain countries for over two decades.

Assets being acquired include manufacturing facilities in Olyphant, PA,
Commerce, CA and Alsdorf, Germany as well as related U.S. and European
distribution facilities. The acquired businesses also include Ivy Hill Corp., a
provider of packaging and printing services for DVDs and CDs of AQL-affiliated
companies and third parties, and Giant Merchandising, engaged in
entertainment merchandising, retail licenses and private label marketing and
distribution,

Cinram has secured committed bank facilities aggregating US$1.2 billion, which
will be used to fund the acquisition and for other corporate purposes.

On a stand-alone basis, the acquired businesses would be expected to generate
approximately US41.1 billion of revenues and U54$230 million of EBITDA for the
fiscal year ended November 30, 2003, after giving effect, on a pro forma basis,
to the pricing reflected in the new supply and physical distribution agreements.

Isidore Philosophe, Cinram's founder and Chief Executive Officer, said "This
transaction affords us the opportunity to benefit even further from the dramatic
worldwide growth in DVD sales. We are extremely pleased to be acquiring these
quality assets and to be entering into these long-term agreements with AOL
Time Warner, with whom we have had a long-standing and excellent
relationship. We are delighted to welcome these skilled and committed
employees to our corporate family and are confident that they, together with our
valued current employees and customers, will contribute to our growing status
as a global leader in the aptical disc industry.”

Cinram International Inc. is one of the world's largest independent providers of
pre-recorded multimedia products and logistics services, With facilities in North

. America and Europe, Cinram manufactures and distributes pre-recorded DVDs,
! VHS videocassettes, audio CDs, audio cassettes and CD-ROMs for motion picture

studios, music labels, publishers and computer software companies around the
world. Since its inception, Cinram has continuously demonstrated its ability to

http://investors.cinram.com/NewsReleases/Newsitem.aspx?id=17

Wednesday, November 29, 2006

CRW-UN.TO Quote

Symbol CRW-
UN.TO

Price 22.32

Change 0.00

Trade 11/28/2006

Date

Trade 3:59pm

Time

At vk TSX
TRAAANEL

Quote may be delayed up
to 20 min. For more
detail, click HERE

- External sites open in
s new window; not
- endorsed by Cinram,

;

11/29/2006



Cinram | Investor Relations

! evolve with changes in technology and consumer preferences.

Forward Looking Statements

;. Certain statements included in this release constitute "forward looking

¢ statements." Such forward looking statements involve known and unknown
risks, uncertainties and other factors which may cause the actual resuits,
performance or achievements of Cinram, or results of the multimedia

. duplication/replication industry, to be materially different from any future

© results, performance or achievements expressed or implied by such forward

looking statements. Such factors include, among others, the following: generic

economic and business conditions, which will, among other things, impact the

demand for Cinram's products and services; to implement its business strategy;

Cinram's ability to retain major customers and participate in such customer's

migration from VHS and audio formats to DVD; Cinram's ability to invest

successfully in new technologies; and other factors which are described in

Cinram's filings with the Securities Commission,

For further information:

Lewis Ritchie

Cinram International Inc.
Tel. (416) 298-81%0
lewisritchie@cinram.com
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